GREATER OMAHA

Greater Omaha’s economy continued to perform well in February
2024. The unemployment rate rose from 2.5% in February 2023 to
2.9% in February 2024, which is slightly higher than Nebraska’s
(2.6%) and below the U.S. (3.9%). Greater Omaha has seen an
increase of 9,200 net jobs compared to February 2023. The
industries that have seen the largest increase are Education and
Health Services (5.4%), Trade, Transportation and Utilities (3.2%),
and Construction (2.8%). Finally, Eppley saw an increase in
passenger enplanements compared to February 2023.

Nationally, the U.S. Bureau of Economic Analysis released GDP by
state for 2023. GDP measures the goods and services produced

in a state and is the most comprehensive measure of economic
activity. GDP increased in almost every state, with the U.S. growth
rate at 2.5%. Nebraska experienced an increase at 5.2%, while lowa
experienced an increase at 1.3% over their 2022 GDP.
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Average private hourly

wages rose over $1.19
since last year.
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ECONOMIC INDICATORS

The Council for Community and
Economic Research (C2ER) released
their 2023 Cost of Living Index last
month. The Index measures the cost of
consumer goods and services among
nearly 270 urban areas and compares
them to the U.S. average, which equals
100. In 2023, the Omaha metro’s

index was 93.1, or 6.9% lower than

the national average. Housing costs
account for the highest share of the
index and Omaha’s housing index was
84.1, or 15.9% lower than the national
average. If you have any questions or
would like to see how Omaha compares
to other metros, please reach out to us.
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Greater Omaha had a net
decrease of 3,300 employed
workers compared to the
same time period in 2023.
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February 2024 saw an
increase in commercial
construction valuation.

*Includes new construction, finishes
and remodels.

*Did not receive permits from Mills
County.

SINGLE FAMILY AIRLINE PASSENGERS
CONSTRUCTION PERMITS (csa) (OMAHA ENPLANEMENTS)
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February 2023: 154

Single family permits
increased in February
2024. These new home
permits are valued at
$39.9 million.
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February 2023: 178,608

February 2024 had more
passenger enplanements
compared to the same time
period last year.

+8.3%

Sarah Burnett, research analyst | sburnett@omahachamber.org
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